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Federal Stafford Loans  

College is expensive and sometimes Grants and Scholarships 

are not enough to help pay for your educational expenses.  

  

What you are left with is the decision as to whether or not 

you should take out student loans.  

 

Once you have examined and made the decision to consider 

taking out a student loan, remember loans must be paid back 

with interest, which begins to accrue either at the time you 

receive the money or six months after you graduate or cease 

to be enrolled in school at least half -time.  

 

No credit check is required to qualify. Please note, MPC does 

not participate in the Private Student Loan Program .   

Deanna M. Galdo  

Student Financial Services Loan Coordinator  

980 Fremont Street  

Monterey, CA  93940 - 4799  

Phone: 831.646.3042  

E- mail:  dgaldo@mpc.edu 
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MPC offers two types of 

Student loans. We offer 

the Subsidized Stafford 

Loan and the Unsubsi-

dized Stafford Loan.  

These loans are now 

fixed at a rate of 5.60% 

for Subsidized and 

6.80% for Unsubsidized. 

The interest  rate is one 

of the best reasons to 

take out a student loan 

instead of using your 

credit card for educa-

tional expenses. Most 

credit cards carry a 

higher interest rate, 

shorter grace period and 

cash advance fees.  Be a 

smart consumer and 

compare. 

For additional loan information contact:  
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First - year, first - time undergraduate  MPC Stafford Loan borrowers are required to attend an in -person Loan  

         Entrance Counseling Workshop.  Please contact the Student Financial Services office to sign -up for these workshops.  

   

Complete the 2009 -10  Federal Stafford Loan Request Form.  

 

Complete the 2009 -10 Loan Entrance Budget Form.  

 

Take the EdFund  Loan Entrance Counseling EdTe$t at www.edfund.org.   Click on the EdTe$t icon.  Follow the 

instructions to begin using EdTe$t .  The results of your completed test will be electronically transmitted to the MPC 

Student Financial Services Office no later than the following business day.  

 

Loan Exit Counseling is required at the end of each academic year.  Sooner if attending one semester only (i.e. Fall 

2009).  Notification reminders will be sent by E -mail. 

 

 
  Complete your financial aid file.  Your loan 

request will be placed on hold until you have 

completed your file for gift aid funding.  

 

Student Financial Services will certify the loan 

and electronically transmit the information to 

the guaranty agency.  

 

The guaranty agency will guarantee the loan and 

send you a promissory note which will require 

your signature.  Promissory notes may also be 

signed electronically through most lending insti-

tutionõs websites.  

 

Once your lender receives the promissory note; 

you will receive a disclosure statement.   This 

disclosure statement will have information in 

reference to your interest rate, loan period and 

loan amounts.  Your federal student loan funds 

will be sent to MPC for disbursement.  All lend-

ers  have websites that allow students access to 

their personal  loan information for tracking 

purposes. 

When MPC electronically receives your federal 

student loan funds from your lender;  an Award 

Notification Letter will be sent to you indicating 

the dollar amount and pick up dates for your 

loan.  

Very Important Note:  

First - year, first - time undergraduate Stafford 

Loan borrowers are subject to a delayed first 

disbursement of 30 days after the start of 

the initial session .   

This is a Federal Regulation  ! 

Federal Stafford Loans must be repaid 

according to the terms and conditions 

specified in the òPromissory Noteó each 

student must sign.  Federal Regulations 

require that the portion of a Federal 

Stafford Loan that is subsidized be 

òneedó based.  Any portion of the Federal 

Stafford Loan that is not need based or 

exceeds the subsidized loan limits will be 

unsubsidized.  An Unsubsidized Loan bor-

rower is responsible for the interest that 

accrues on their loan during the in -school 

and deferment periods. Contact your 

lender or school loan administrator for 

assistance in resolving deferment, for-

bearance or default issues.  

Students must be enrolled at Monterey 

Peninsula College in at least 6 units per 

semester, have filed the FAFSA, and be 

maintaining satisfactory academic pro-

gress before a Federal Stafford Loan can 

be certified and awarded.  

The aggregate loan limits are as follows:  

 

Dependent Undergraduate - $31,000  

                                                            

Independent Undergraduate -  $57,500  

  

 

Once a semester has ended, a student can 

only receive their loan disbursements if they 

have made satisfactory academic progress 

for that semester.  

 

 

Subsidized and Unsubsidized loans will not  

be certified for students who are funded 

for less than half -time due to excessive 

units.  

 

 

Students that are enrolled in Living Room 

Series courses only, are required to com-

plete 50% (determined by instructor) of all 

coursework  before funding is disbursed.  

 

 

If a student drops below half -time status 

before a loan is disbursed, the loan will be 

sent back to the lender.  

 

 

What are the steps to getting a loan?  



 

  3  

The following lenders no longer participate in the Federal Student Loan Program or service new loans for Monterey Peninsula College:  

                                              
                                                  Chase     

Citibank  

EFSI  

Key Bank 

  National Education   

Student Capital  

  Student Loan Xpress  

US Bank 

 

 

  

 

 Beginning July 1, 2009 the interest rate for Federal Subsidized Stafford Loans will be:  

 

Undergraduate Borrowers  

                                   Subsidized Stafford Loans               Unsubsidized Stafford Loan  

                                         5.6% Fixed                                                          6.8% Fixed  

 

PLUS Loan  

Parent Loan for Undergraduate Students  

8.5% Fixed  
      

Monterey Peninsula College  

Student Financial Services  

980 Fremont Street  

Monterey, CA  93940 -4799  

MPC Federal Student Loan 

Contact:  Deanna Galdo  

E- mail: dgaldo@mpc.edu  

Phone: 831-646 -4030  

Fax: 831-646 -4202  

E-mail:financial aid@mpc.edu  

Federal Stafford Loan Facts:  

GO LOBOS 
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Lender  Loan Details  

 0.25% interest rate reduction for auto -debit payment  

0.5% origination fees  

1.0%  guarantor fees  

Zero payments until after grace period  

   

        Lender Code 831312  

 

0.25% interest rate reduction for auto -debit payment  

Online application at www.53EducationLending.com  

Financial Aid Hotline:800 -222 -7192 for loan application assistance  

Fifth Third Bank, among the countryõs largest bank holding companies 

Loans serviced by Sallie Mae Americaõs #1 Paying for College Company 

24/7 Online account access  

Origination and Default Fees of up 1.5% may apply  

    

        Lender Code 808780 -FFELP 
 

 0.25 percent point interest rate reduction for automatic debit  

24/7 access to your loan account  

Low, fixed interest rate  

No payments are required while in school at least half -time  

Default prevention that may help you successfully maintain your payments & flexible repayment options  

Join òUpromiseó at www.upromise.com and use the reward you earn on your everyday purchases to help  

         automatically pay down your Sallie Mae -services loans with Upromise Loans  

Origination and Default Fees of up to 1.5%  may apply  

For more information, please call 1 -800 -858 -7822 , email Studentlending@regions.com  or  

         http://www.regions.com/personal_banking/student_loans.rf  

 

        Lender Code 810612  

 0.5% Federal Origination Fee  

1.0% Federal Default Fee  

0.50% Interest Rate Reduction when you sign -up for automatic debit  

Join Upromise  today, register your grocery, gas, and credit cards, and start saving  

when you purchase everyday items at participating merchants. You can see your savings                                                                                                              

accumulate in your Upromise account with just a click of a button.  

Toll free  (888) 2 -SALLIE (888 -272 -5543) or www.salliemae.com  

   

Lender Code 802218  

 

 0.5% Federal Origination Fee  

1% Federal Default Fee  

No payments while enrolled in at least half time  

Use our fast online application or call us toll -free at (877) 689 -0763.  

Hours: 8:30am - 8:00pm ET Monday - Friday  

        Lender Code  830005  

 

 

  

Apply Now: 1 - 877 - 728 - 3030   

8am - Midnight (Eastern)  

www.discoverstudentloans.com  

Lender Comparisons 

 

1- 800 - WACHOVIA  

www.wachovia.com/education  

mailto:Studentlending@regions.com
http://www.discoverfinancial.com/
http://www.regions.com/personal_banking.rf
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